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THIS MORTGAGE is "_ndc and entered into by __Siemni._Satteﬁield.and_:Dexzpie_x. Satterfield
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residing in Greenville

County, South Carolina, whose post office address is

8 Danwood (ourt, Simpsonville, , South Carolina 29681 |
14 berein called **Borrower,” and: ‘ ’

WHEREAS Bomower is indebted to the United Siates of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenoed by one or more promissory note(s) or assumption agreement(s),
herein called “‘note,” which has been executed by Borrower, is payable to the order of the Government, authorizes accekration of the
: entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:
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Annugl Rate Due Date of Firal
Date of Instrurment FPrincipal Amount of Interest Instatlment
H April 22, 1977 $22,800.00 8% April 22, 2010 N
f

And tke note evidences a loan t3 Borrower, and the Goverszent, at any time, may assign the note and iasure the paymem thereof
pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Hoasing Act of 1949,

And it is the perpose and intent of this instruzent that, amoug other things, at all times when the note is held by the Govermment, or in

oy reasan of any default by Borrower:

U the evert the Goverament should assiga this instrument without insurance of the note, this instrument shall secue payment of the note; but
3 . when the note is beld by an insored hslder, this instruzent shall not secure peymeat of the note of attach to the debt evidenced thereby,
o) but as to the note and soch debt shall constitute an indemnity mortgage to secure the Govemment against loss wder its insurance contracs

NO¥, THEREFQRE, in consideraticn of the I;an(s) aad (a} at all times wken the note is held by lhe Go‘emmenl or in the event the
Governzent should assign this instrument without inscrance of the payment of the note, to secure prompt payment of the note 2nd any
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5 renewals snd exteasions thereof and aay agreements contained thervein, including any provision for the pavmeat of an insurance or other
'; charge, (b) at all tines when the note is held bty an insured bolder, to secure performance of Borrower's agreerent berein to indemaify and
P save harmless the Government against loss urder its insurazce contract by reascn of any default by Bomrower, and (c) iz any event and
£ at all times to secgre the prompt paymeal of all advances and expenditures r:ade by the Govemment, with interest, as herginafter described,
! and the performance of every covenant and agreement of Bortowet contained herein or ia any supp!e‘..enlary agreenzent, Borrower does
4 hereby grant, bargain, sell, release, end assiga unto the Governzent, with general warranty, the l'ollcmmg pmperty situated in the State of
‘ South Carohna County(ies) of Greenv1lle

ERRRTN

ALL, that piece, parcel or lot of 1land, situate, lying, and being in the County of
Greenville, State of South Carolina, and being known and designated as Lot 27,
Westwood Subdivision, Section I, and which said plat is recorded in the R.M.C. Office

for Greenville County, South Carohna in Plat Book 4-F, at Page 21, and to which said
plat reference is craved for a more conplete dBSCI‘lptIOI] thereof.

The within property is the same property conweyed to the mortgagors herein by that
certain deed of Jackson D. Bumey of even date herewith and which said deed is being

filed simultaneously with this instrument in the R.M.C. Office for Greenville Coumnty,
South Carolina.
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